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V Semester B.Com. Examination, February/March 2024
(NEP Scheme) (Freshers)
COMMERCE
Paper - 5.4 : Indian Accounting Standards - |

Time : 2¥2 Hours Max. Marks : 60

Instruction : Answer shouid be completely either in Kannada or
English. '

SECTION - A/ yn—-&

1. Answer any five sub-questions. Each sub-question carries 2 marks. (5%x2=10)
CIRTYTTTELR 2T LVT-T,F VT LVZOR. Ty YT -T, I MR T2 LoFNLD.

a) What are current assets ? Give two examples.
2BTARNTD Q0T ? QTR LVTRTTET TG,

b) Give the meaning of Borrowing cost as per Ind. AS-23.
Ind. AS-230 &,32T 0@ 3%, 20m0es0 2

¢) What is segment reporting ?
QTN BTD Q0TTERD 2

d) Mention any four examples of Intangible Assets.
@RIt @ANY CNPYTITTR T UDCSDCY:GS—"@TT@?@L ERR.

e) Expand GAAP and IFRS.
GAAP 302 IFRS) <5os.

f) List any two items of other income.
QBT ST0NT SRR TIRTR TR mmﬁd%’ﬁ@@t TS TIRE.

g) What are notes to accounts ?
393N 3T £ 0TI ?

P.T.O.
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SECTION - B/ Q-2

Answer any three questions. Each question carries 4 marks.
CIRFYTTTR ToRTH TIMen w030, T8 T,INe 4 BOTNL.

0T 0

(3x4=12)

2. Whatis Interim Financial Report ? Mention the minimum components of Interim

Financial Report.

md 03T DEITORD TOR WOWTER ? VTT 98 LTI TR wmm BROX.

3. List the objectives of Ind.AS.
INd.ASS 0T e3nes) s Sna.

4. From the following prepare a statement of Profit or loss for the year ended

31-3-2023 as per Schedule — Ill of Companies Act, 20183.

Particulars

Revenue from operations
Salaries and allowances
Stationery

Interest on long-term loans
Publicity Exp.
Raw-materials consumed
Discount allowed
Depreciation

Rent received

Amount

.

3,00,000

35,000
7,500
12,500
20,000
55,000
5,000
5,000
20,000

83 FTFOT NS0T FoDN 63033 2013%0 @0mrw — Il © =50 31-3-2023

w-‘arﬂs é Y- m &Dé’o:bm 303:@@»
;awcme;a

mﬂmdaod 20T BTOD
Aows B ?:Séo
SesdS AN, mﬁa
QETOFr RO TOT 0O WE,
,030TT WDF
ézsaw B0 WYF
QeRT BeeR
PN A
Rgﬁf%@%d R

23
cR.

3,00,000

35,000
7,500
12,500
20,000
55,000
5,000
5,000
20,000
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5. Jeevitha Ltd. ordered a printer in e-bay. The price of a printer is I 20,000,
allowed 10% discount at the time of purchase and charged 18% GST which
is not refundable. Shipping charges ¥ 250, installation charges ¥ 1,500 and
annual service charges ¥ 1,500. Calculate the initial cost of printer as per
Ind. AS-16.

22008 DL TIW &, 08T°R), -3 FPVT BTFT' [WRRWIT. &,08T°S TTY TR.
20,000 =1z 10% 0a8meis BRI FTONTY, am), WA T8 18% 3.0%°. 8.
VTT, [T WTWE BTOROY, AT I, TR. 250, m@&% 309, 8R. 1,500 =023
WONFT Heo ?So@ﬁ gr. 1,500 8nco2d. Ind. AS-16 T &,300 &,0830° STORT
a”zﬁw:ﬁoq FOWRI&BOWD.

6. P Ltd. has a plant whose original costis ¥ 2,40,000 and accumulated depreciation
amounted to ¥ 24,000. Another company sold a similar Plant for ¥ 95,000 and
the selling expenditure amounted to X 8,750. The management has determined
the value in use of the plant of ¥ 1,02,500. Calculate the Impair loss.

P Q085S 2,00 m@wdzﬁ Bwew e dr. 2,40,000 =020 3088 T3¢ de. 24,000.
2TR,0TO FOTACID BTe dedoDd m@sw@t dp. 95,0008 S0 SRR [oBY
WRTT anDE dr. 8,750 WORT. ST OB B Spbvielw zdRens
LISadom), AR, 1,02,500 05 ANOBRRE. |

cs’aur@:sd SR, FomILROWDO.

SECTION — C/ &tmni—2

Answer any three questions. Each question carries 10 marks. (3x10=30)
CIRFTTTR [oRTe I3 Men w0Z0R. T,803e0md T3 e 10 So3nsD.

7. List any ten Ind. AS.
O3RRTTTR T2 Ind. ASK@;@L a%m@.

8. Explain the disclosure requirements of related party disclosure under Ind. AS-24.
Ind. AS-24 T8 FowoR &,[Z0w @5&3%?@?&;{ QTWOR.

9. Kumar company constructing power generating plant. This project requires
totally 28 crores, which are raised as follows :
a) T 4 crores from HDFC bank for 10 years @ 11% interest rate.
b) X 4 crores from IFCI for 4 years @ 12% interest rate.
c) X 4 crores from SFC for 6 years @ 10% interest rate.
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d) ¥ 4 crores from SBI bank for 4 years @ 10% interest rate.

e) ¥ 2 crores from Canara bank for 3 years @ 11% interest rate.

f) X 4 crores from 10% debentures for 5 years @ 5% discount.

g) ¥ 3 crores as overdraft from corporation bank @ 4% interest rate.
h) ¥ 3 crores as loan from Central bank @ 5% interest rate.

i) Out of the borrowed fund ¥ 10 crores are kept in HUDCO bank as short-term
deposit for 6 months @ 5% interest rate.

j) IFCl bank ioan is borrowed through consultation and the consuitancy charges
are 2% of total loan amount.

Calculate total borrowing cost in accordance with Ind. AS -- 23.

BOTRT* FOTY T§ LVSITID FLWOT), QNFRET. B BrewIn FoFparmon
CR. 28 dnees Eﬁﬂ’@%@d AT, B FFNTOZ Q0D TWOLSINT -

a) 10 JRFE 11% wiodod HDFC 3,080z de. 4 3Rcts.

b) 4 wﬁr§12% 2 @&boé IFCI 23,0800T Tr. 4 RS,

c) 6 waréa 10% @ 03008 SFC coood de. 4 Bees.

d) 4 mrg 10% w%@o@ SBIl 207 TR 4 &ectd.

e) 3 5?&?6611% WROCE FIT? 2I9,0300T TR. 2 BRCLS.

f) 5 == 5% ocdRcodn 10% e, RPos SR, 4 Tack.

g) ToTperTeE’ 2I9,0800T 4% WRTBTTY Tr. 3 BReE3 S0eTYS.
h) %o, & 139,0820T 5% wRTOTY, Te. 3 Beetd WO,

) 2430, F0[ed TAEG OBE, AR, 10 Freesnosy HUDCO o3,0330, SR
See303RN 6 Sorert 5% TBORY, RORTIBT.

) RIBRSREIS 0B ZoTD B IFCI 23,0808 MO 0T THECLLDNT =08
TRRERITD Y, wid) FOT T)TRET [0eS 2% SAT.

Ind. AS — 230 50 %td) 080 F2f BRTHT) TTT TRE.



‘0T 5- DSEBC - 504

10. Prepare a statement of Profit or Loss under Companies Act, 2013 from the
following details of Sharada Ltd. Co. for the year ended 31-03-2023.

4
Sales 8,00,000
Purchase of raw materials 3,50,000
Commission received 1,50,000
Carriage inwards 50,000
Returns outwards 20,000
Opening stock of raw materials 90,000
Closing stock of raw materials 50,000
Rent received 20,000
Salaries to employees 1,00,000
P.F. contribution to employees 25,000
Interest on bank loan 15,000
Interest on debentures 15,000
Sundry expenses 5,000
Depreciation 20,000
Income tax paid 37,500
Excise duty 25,000
Consumables 40,000
Factory expenses 30,000

00T O0EIE® om0 31-03-20230 58@?03‘56’& TR B3 IPTOBOS VT, FOJR
50032, 20130 8R0DY, &TT m@-ﬁ%és@oﬁsﬁ& 3C3R0A.

.
TR0 8,00,000
5@3@3@ DD 3,50,000
TEE BRY 1,50,000
W TN 0W30F 50,000

WOTRO [WRRT BT 20,000
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11,

59, WAONY STOLIT Tm™
B39, WRNY L0 TR
ﬂv:w eBORATT LR

[oWY ara&ics%

FORMOTT zdé)a% O woSn
239, 0F° AOT W&

RO T T W&,

23T DWF

VLAY

Simplevelciolafiinint)

£920390 RO0T

emwmmd ned

TOSTOF D LD

0 00 O

90,000
50,000
20,000
1,00,000
25,000
15,000
15,000
5,000
20,000
37,500
25,000
40,000
30,000

Following are the ledger balances extracted from the books of Mukunda Ltd.

for the year ending 31-03-2022.
Particulars

Share capital

Capital reserve

General reserve

Profit and Loss A/c (Credit Balance)
10% debentures

Bank loan (long term)

Bank loan (short term)

Investments (non current)

Trade receivables (current)
Goodwill

Amountin?

5,00,000
1,00,000
50,000
1,50,000
2,50,000
1,50,000
25,000
1,00,000
25,000
50,000



0

Computer software
Investment in property
Provisions (current)
Land and building
Plant and machinery

Prepare a Statement Of Financial Position (SOFP) as on 31-3-2022 as per

Schedule — 11l of Companies Act, 2013.

31-03-2022 Tz 083 808000 OEE'S 0030200T BNT DWTNEL B3 FSPTOB0I.

QTTRED
RETO WOBY

WOBIIOP QR0

TOTIVT, T

oY OB IF, 098 (3, R 1, &)

10% Doz, Nsd

232, 08T WX (DEFTFFRY)

mdoas LplS) (@Ugda@)

TREIND (T,x02)

39, T0N0T WIETIT TOORN (F,303)
8@3?&@@5 (oTom0)

Meagodd0e, B Tt s3eT?

BANYEY TRRT

QUOFINE (T

5,R02)

AW WY B3 WML
FOWT WY CB0R, ¢TTTED
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2,50,000
4,00,000

25,000
3,00,000
1,25,000

358 On.
5,00,000
1,00,000
50,000
1,50,000
2,50,000
1,50,000
25,000
1,00,000
25,000
50,000
2,50,000
4,00,000
25,000
3,00,000
1,25,000

FOZ @Od’% 20130 &0%28 — |l 302 Teazomd m@sw Se@é’oﬁaa’% 303704,
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SECTION - D/ Suori—&

Answer any one question. The question carries 8 marks. (1x8=8)
CRPYTRTAR 2080 T3 1 LU0, T3 0300 8 LoBNYR) Teold.

12. a) Under which main heading and sub-heading will the following items appear in
Balance Sheet of a company as per Schedule —IIl, Part — | of the Companies

Act, 2013 ?

i) Stock

ii) Prepaid salary
iif) Cash

iv) Capital reserve
v) Patents

vi) Debentures

vii) Provision for tax
viii) Sundry debtors.

FOTR 50030, 20133 ©omeed — Il 3on — | T &, 58 &3 36503 03N cdnsd
008D, dearE WoBY YV SedrE BRODY, WONESTLRTOTT ?

i) TSmO

i) TpJE oW BowY
iii) SN

V) 200T0% R

V) TR

Vi) TROTZ, N0

vii) 3onn QoS
viii) 23T aeInso.

OR/ug=

b) Briefly explain the procedure for issue of Accounting Standards by Accounting
Standards Board of India.

POUBT IETS, BRITOT [IOBSOID JETE, SRTTOBNTI TRTRIOH
TOOIF DGIDTTY, xoigasaﬁ QTOR.




