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Max. Marks:60

(5x2=10)

V Semester B.Com. Examination, February/March 2024
(NEP Scheme) (Freshers)

COMMERCE
Paper - 5.4 : lndian Accounting Standards - I

lnstruction : Answer should be completely either in Kannada or

English.

SECTION - A/ &qprl- a

1. Answer any five sub-questions. Each sub-question carries 2 marks.

oJnQoaddo ad> erod-{,d*deri e,rDdo:.J. {,0 wd-{,d*rlo oddr crodrl9c.

a) What are current assets ? Give two examples.

doDtuilSJ oodded: ? add) erucndd# dna.

b) Give the meaning of Borrowing cost as per lnd. AS-23.

lnd. AS-23d {,r-od adder: dz{oodded: ?

c) What is segment reporting ?

eqod ddA aoddel$ z

d) Mention any four examples of lntangible Assets.

erri.,oe?3d etud$ o$DdorddJD oau:6 qrD6?dddrl9db droa.

e) Expand GAAP and IFRS.

GAAP d)& lFRSdtr &ro&.

f) List any two items of other income.
.add soro$d ohd;coddo odd: eruoodd#dddZ dai,drDA.

g) What are notes to accounts ?

a:add$ t":drd oodde$ z

P.T.O.

Time:2/z Hours
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SECTION - B/ aqFrl- L)

Answer any three questions. Each question carries 4 marks. (3x4=12)
ob$mddo *Jo& €,ddgri eodoa. {,C Bd*dro 4 etodrl$o.

2. What is lnterim Financial Report ? Mention the minimum components of lnterim
Financial Report.
d:drcdd drarod: ddo oodde;J) ? .add ea ad:d dD{Aadri$$ drotu.

3. List the objectives of lnd.AS.
lnd.ASd e,!dedri$$ dt3 dDE.

a-l ct eJ

4. From the following prepare a statement of Profit or loss for the year ended
31-3-2023 as per Schedule - lll of Companies Act,2013.

Particu lars

2

Revenue f rom operations
Salaries and allowances
Stationery
lnterest on long-term loans
Publicity Exp.
Raw-materials consumed
Discount allowed
Depreciation
Rent received

* d$dod drobgogrod dod0 aoob, 2013d e$iro?,3 -
daarod^d satj-dd arodoJrd: codoa.Jd ' eJ .(

^-)JJ..l-c^JaJ(Jl l\,a,

- -JA 
^-J ^.^-) ^^-^J-cJ.i- C.JdULJUO (rUO L7 OdLr.IJ

J

5or^;9 drd; zjd-r'd
eJeod xadr!,219c

aef,)FdQ me.:d dreOd arQ

E?Ddd $dJr
Jo- :<.?r o roil

&ead d,oea

ddde
tsIedoArd ?D@Ii

Amount

{
3,00,000

35,000
7,500

12,500
20,000
55,000

5,000
5,000

20,000

lll d {,aad 31-3-2023

3,00,000

35,000

7,500

12,500

20,000

55,000

5,000

5,000

20,000
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5. Jeevitha Ltd. ordered a printer in e-bay. The price of a printer is { 20,000,
allowed 10% discount at the time of purchase and charged .18% GST which
is not refundable. Shipping charges T 250, installation charges t 1,500 and
annual service charges { 1,500. Calculate the initial cost of printer as per
lnd. AS-16.

dead OoJtJ66ddcb "!)o[3dde.a-ti d:oed udrd d>Boood. c!,cL]dd ddd dro.

20,000 sRdJ 10% oo$aog)g do9,:d nd:oJ:dO-.ad.:.d.:Q erddu 18% a.oF6.tJ.

"addo d>& a"de .ad)d)oel-. rads) d:oo dn. 250, aa*dd dceio do. 1,500 d:d)
dJ&Fd deaa d:oo dro. 1,500 crRdJdd. lnd. AS-16 d {,md.1,otldd udopd
dzS.jddi dodJ&Eog)o.

6. P Ltd. has a plant whose original cost is t 2,40,000 and accumulated depreciation
amounted to t 24,000. Another company sold a similar Plant for { 95,000 and
the selling expenditure amounted to { 8,750. The management has determined
the value in use of the plant of t 1,02,500. Calculate the lmpair loss.

P OtuEc6d t odr ra^ddd dros zJeJ dn. 2,40,000 d)dr ioagd rdde dra.24,000.a
edqod: dodpol> qde oegojJ m"ddddl dro. 95,000d6 droorul dDEd d)dr
d>oot:d $d:r dn. 8,750dtr do:)d. (Jdqd d:odeol): €r m.ddd erudoloedd

de3obdl dro. 1,02,500 Dod) Pdada:Jd.
da;re;"d dd dod&aobo.d c^J

SECTION - C/ aqrorl-,tJ

Answer any three questions. Each question carries 10 marks. (3x10=30)
oln$aoddo dr/06 Ed4rigri e'l)doA. {,Adoocb €,d4rila 10 eodiJgJ.

7. List any ten lnd. AS.

ol,J{oaddo dd) lnd. Asdgdi dt3"Jdroa.

L Explain the disclosure requirements of related parly disclosure under lnd. AS-24.
lnd. AS-24 dd icuoQ drda-odd €)drJdrid$ edo&.

9. Kumar company constructing power generating plant. This project requires
totally 28 crores, which are raised as follows :

a) t 4 crores from HDFC bank for 10 years @ 1'l% interest rate.

b) T 4 crores from lFCl for 4 years @ 12% interest rate.

c) t 4 crores from SFC for 6 years @ 10% interest rate.

liltiltilililtililililil llilllllllilill -3-
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d) < 4 crores from SBI bank for 4 years @ 10% interest rate.

e) t 2 crores from Canara bank for 3 years @ 11"/" interest rate.

f) { 4 crores from 10% debentures for 5 years @ 5% discount.

S) T 3 crores as overdraft from corporation bank @ 4% interest rate.

h) t 3 crores as loan from Central bank @ 5% interest rate.

i) Out of the borrowed fund t '10 crores are kept in HUDCO bank as short-term

deposit for 6 months @ 5% interest rate.

j) lFCl bank loan is borrowed through consultation and the consultancy charges

are 2"/" of total loan amount.

Calculate total borrowing cost in accordance with lnd. AS -- 23.

dcdnd dod0 d3 erusaduo ra*dddd1 &tuFi;ed. dr cioeacdri ,odBsord"R

dra. 28 droe€,3 erldrad. .addedl f'JRdod odder: ddo$mAd :

a) 10 ddrdo 11% Dqo$od HDFC ?Ddo6&od dro. 4 droeLs.

b) 4 ddrdol2% uaoJ:od lFCl zrrdoSood drd.4 drDeai.

c) 6 ddrdo 10% Dqol)od SFC or:od dra. 4 draess.

d) 4 ddrdo 10% Dqo$od sBl ood do. 4 draet3.

e) 3 ddrdo 1 1% Dao$od ddoa zroro8Ood dro. 2 drdeos.

f) 5 ddrddS% ooirDor:ed 10% mod{,rleod dro.4 doet^3.

g) ea{perdedd{ t,:adoS&od 4% ?.JEodddO-d,e. 3 drae["3 a:ed€d.

h) iofj)ef mdoE&od 5% D%ddde]do. 3 dne0"3 ms.

i) ?^,ul* adde)) ddd x-oedo- do. 10 doeu3rl$d1 HUDCO z;rtrotdO- ererodQol:

dedrSobR 6 3oz19ri 5% dddO-"a0neni$Qd.

j) Bd>eloezsd d:d: ioaa d)raed lFCl tDdoS&od xae; adde.:: ddoleDnd d)d)

idneloedoa d:erot o^:,:"rme;d -'q;,d>ead d:eeJ 2% daXd.

lnd. AS - 23d {,ad LuilDddel: d?3,.jd,ogddi eJt-a;^od dna.

I
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10. Prepare a statement of Profit or Loss under Companies Act, 2013 from the
following details of Sharada Ltd. Co. for the year ended 31-03-2023.

{

Sales 8,00,000

Purchase of raw materials 3,50,000

Commission received 1,50,000

Carriage inwards 50,000

Returns outwards 20,000

Opening stock of raw materials 90,000

Closing stock of raw materials 50,000

Rent received 20,000

Salaries to employees 1,00,000

P.F. contribution to employees 25,000

lnterest on bank loan 15,000

lnterest on debentures 15,000

Sundry expenses 5,000

Depreciation 20,000

lncome tax paid 37,500

Excise duty 25,000

Consumables 40,000

Factory expenses 30,000
uodd Oa:4"3a{ dodOo$ 3'l-03-2023d daarodrdo dD&.3 dt dddodod 

"d. 
dod&

oaoJ:o 20 1 3 d erBo3: O_ edd eag - dd dcal o3:dl do$Do,t,.

c^!dUdeJ

d?,rJ diJds s)oea

-rJJ -) ^- a
d)G9(J (J(,JV

o pl 
-\"?J 

nl.f\-

aadi: d>ad idd:
..)

8,00,000

3,50,000

1,50,000

50,000

20,000

I
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dzroer dlD rl$ sdoqJd me d>

dzro.. d$ dS eo,9d: oomd:

xedoAd ?Dari

ioz^:$ dot3d:
eJO

de.:irodd $a{ 0Q doeri

?JJ"od FJed zJAa@

Foe dd.d aJGJ@

"dd 
sD?$r

J6J 

-ro
L7(J!.ILU, 9U/ I c^JdcJ\g

cu)rJo lDod

erudqloeridd)

- 
os-{ a1of.-t).)d)gf aJ dJt *)a

-6- |ilIil tflflil tiil il]tfl ililttilil1il flil

90,000

50,000

20,000

1,00,000

25,000

15,000

1s,000

5,000

20,000

37,500

25,000

40,000

30,000

'l 1. Following are the ledger balances extracted from the books of Mukunda Ltd.
for the year ending 31-03-2022.

Particulars

Share capital

Capital reserve

General reserve

Profit and Loss A,/c (Credit Balance)

10% debentures

Bank loan (long term)

Bank loan (short term)

lnvestments (non current)

Trade receivables (current)

Goodwill

Amount in {
5,00,000

1,00,000

50,000

1,50,000

2,50,000

1,s0,000

25,000

1,00,000

25,000

50,000
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Computer software 2,50,000

lnvestment in property 4,00,000

Provisions (curreni) 25,000

Land and building 3,00,000

Plant and machinery 1,25,000

Prepare a Statement Of Financial Position (SOFP) as on 31-3-2022 as pet
Schedule - lll of Companies Act, 2013.

31-03-2022 dmrodrdod::d:od Oar[,3ard aodcorod drid eddd$b dr dddodoSd.

anc uro..^Jc^JWl l!/U

ded: uodem9 5,00,000

uodaad A)eiw 1,00,000

xad>d, &>eiel 50,000

sa?"1 a$* d--uXa;ad (g,Aof ?Dderd"J 1,50,000

10% Dedgilst 2,50,000

zoro8d FDe (Oery)rdQ) 1,50,000

roroSd Fae (eeJEdQ) 25,000

droadd$J (er44d) 1,00,000

-idaEdaod udderod d)oaiist (d4g) 25,000

3e€rdPei, (nJoEa$) 50,000

drado$o$d FDAlded 2,50,000

eJ&z19o_dlaad 4,00,000

oDoddiiqr ({,4d) 25,000

Cirotu dJQ dr*drldr 3,00,000

ra*dd a$Q o3:odgedddea 1,25,000

dodO aoo$ , 2013d erd:nre?S - lll dod dsoaoiD xa*dd deedod:di dolDo&.
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SECTION - D/ arprl- B

Answer any one question. The question carries 8 marks. (1x8=8)
olndoaddo e.od: -gdori eludo:r. -'.11,d".o$J 8 eodrl$dl dncod.

12. a) Under which main heading and sub-heading will the following items appear in
Balance Sheet of a company as per Schedule - lll, Part - I of the Companies
Act,2013 ?

i) Stock

ii) Prepaid salary

iii) Cash

iv) Capital reserve

v) Patents

vi) Debentures

vii) Provision for tax

viii) Sundry debtors.

dodD roo3:, 2013d e&droes - lll, t[orl - I d {,rod di d9dod coddqdr oiDd
dD$d Aeaird d:d: sud Seard eaod:O-doilsdicDrtldd ?

i) 6D5)db

ii) Qodr aad9 Bcod

iii) drldr

iv) uodaa$ &:eier:

v) dd:pag$,

vi) xae.td!,il$c

vii) doriri Ouofd

viii) add $tdil$,r.

OR/ecCila

b) Briefly explain the procedure for issue of Accounting Standards by Accounting
Standards Board of lndia.

qroddd ddFq, d.Dddod drodgoJD eldp{, doddodrlgdco dodeicd
6ao$F&e?dd$4 ioE ddan edotu.

B


